PURCHASE AGREEMENT
AND RECEIPT TO SELL REAL ESTATE

For: Eagle Estates Homes

Date:

This Purchase Agreement and Receipt to Sell Real Estate is entered into by and between Capri
Homes, LLC, a Wyoming Limited Liability Company, (“Seller”) and the undersigned Buyer(s),
(“Buyer(s)”).

This document, the attached Consolidated Sales Agreement (the “Summary”), and the Financing
Addendum described herein, once accepted by Seller in accordance with Section 23 below, shall
constitute a Purchase Agreement between Seller and Buyer(s) (the “Agreement”).

1. Consolidated Sales Agreement.

The Summary identifies the Property, including the applicable lot and home plan, the
Community in which the lot is located, the Purchase Price and the deposit amounts and other
terms of this transaction, and reference to items herein shall be deemed to refer to the applicable
information set forth in the Summary. Buyer(s) acknowledge(s) that the terms and information
contained in the Summary are accurate in all respects.

2. Purchase and Sale.

Seller agrees to sell and Buyer(s) agree(s) to purchase the lot, together with a residential dwelling
(the “Residence”), which has been or will be constructed thereon substantially in accordance
with the home plan identified on the Summary (the “Plan™). The Plan is on file in the office of
the Seller and is available for review by Buyer(s) during Seller’s normal business hours. The lot
and the Residence shall collectively be referred to in the Agreement as the “Property”. The
specific Property in this Agreement is as follows:

LEGAL DESCRIPTION of real estate located in NATRONA COUNTY, STATE OF
WYOMING: LOT BLOCK , THE EAGLE ESTATES ADDITION, CITY
OF EVANSVILLE, NATRONA COUNTY, WYOMING.

More commonly known as:

House Plan:
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3. Purchase Price and Terms.

The total Purchase Price for the Property (the “Purchase Price”), as identified in the Summary
and as may be modified by an Addendum or updated Summary which may hereafter be entered
into, shall be paid in certified U.S. funds as follows:

Buyer(s) agree(s) to buy the above-described property upon the following terms and conditions
and for a Purchase Price of:

shall be the Base Price;

&3 &8 o5 % o5 o5

shall be the Lot Premium,;

shall be the total charge for Options/Upgrades;

shall be the Pass through price increase;

shall be the Seller Paid Closing Costs and Pre-Paids;

shall be the TOTAL PURCHASE PRICE which shall be payable as

follows:

Total Purchase Price;

shall be the Earnest Money Deposit paid now and held by

in their trust account pending

closing or otherwise disposed of as provided for herein with Seller’s
written approval (Applicable law requires that Buyer(s) be informed that
Buyer(s) assume(s) the risk of losing Earnest Monies if Buyer(s) is/are
unable or unwilling to perform the terms of this Agreement;

shall be the Additional Deposit required for options or upgrades selected

on the Option Selection Sheet and shall be paid to Capri Homes, LL.C,
when Buyer(s) sign this Contract and shall be non-refundable unless
otherwise stated in this Contract;

shall be the balance of Purchase Price to be paid in collected or
immediately available funds acceptable to the closing firm plus prorated
taxes and closing costs.

* Notwithstanding any provision to the contrary contained herein, Seller shall be entitled

to increase the price to adjust for increases in materials or labor incurred by Seller before
Closing. Seller shall notify Buyer(s} in writing of any such price increase at least five (5) days
before start of construction. Buyer(s) shall have five (5) days from receipt of said notice to
terminate this Contract and receive a refund of their earnest money deposit if the new price is not
acceptable. Otherwise, Buyer(s) will be deemed to have approved the new price. Any written
notification of a price increase will be deemed incorporated in the Purchase and Sale Agreement
and attached to this Agreement as an Addendum.
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4. Financing.

Buyer(s) intend(s) to pay the balance due at Closing, including, but not limited to, closing costs,
association dues (if applicable), reserve payments, loan fees and costs and prorations by:

VA Loan Initial
FHA Loan Initial
Conventional Loan Initial
Other Initial

Mortgage Broker/Lender:

Address:

Telephone Number:

If Buyer(s) intend(s) to obtain a loan to finance its purchase of the Property, Buyer(s) shall have
eight (8) days after the date Seller accepts and signs this Agreement (the “Agreement Date”) to
provide a pre-qualification letter to Seller from the reputable and trustworthy Lending Institution
of Buyer’s(s’) choice. Seller may not accept the Lending Institution as acceptable if it has proof
of instability. “Pre-qualification” means that a loan application has been made and a preliminary
loan commitment has been obtained from a mortgage lender who states that a Credit Report has
been obtained and reviewed. Furthermore, the letter must state that on the basis of this review,
the mortgage financing for the amount described above sufficient to purchase the Property.

Buyer(s) shall have twenty (20) days from the Agreement Date (the “Financing Contingency
Period”) to make all necessary financing arrangements and to obtain all necessary approvals for
such loan. Buyer(s) shall submit a complete, truthful and proper loan application to a lender
within seven (7) days from the Agreement Date, and Buyer(s) shall thereafter diligently pursue
approval by Lender for such loan. Buyer(s) shall provide Lender with all documents reasonably
requested by Lender within five (5) days of request by Lender. If Buyer(s) withhold(s),
manipulate(s) or provide(s) false, incomplete or insufficient information that results in delay or
loan rejection, regardless of intent, Buyer(s) will be in default hereunder.

If Buyer(s) is/are unable, after good faith and diligent efforts , to obtain such loan within the
Financing Contingency Period, either party may cancel this Agreement by providing the other
party with a written cancellation notice prior to the expiration of the Financing Contingency
Period, whereupon this Agreement shall be canceled and the Earnest Money shall be returned to
Buyer(s), less two hundred fifty dollars ($250) to reimburse Seller for its expenses in processing
and administering the Agreement and less an amount equal to the price of any Options (as
defined below) selected by Buyer(s) and actually ordered and/or installed by Seller, which
amounts and options/products Seller shall also be entitled to retain. Upon such cancellation,
neither party shall thereafter have any further rights, obligations or liabilities to the other party
hereunder. If Buyer(s) does/do not provide such cancetlation notice to Seller and
Escrow/Closing Agent prior to the expiration of the Financing Contingency Period, and if Seller
elects not to cancel this Agreement as a result thereof, this financing contingency shall be
deemed satisfied or waived and Buyer(s) shall thereafter be obligated to fully and timely comply
with all terms and provisions of this Agreement.
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Buyer(s) acknowledge(s) and agree(s) that the financing arrangement and relationship shall -be
between Buyer(s) and iis lender and in no event shall Seller have any responsibility, obligation or
liability for any matters or disputes which may arise in connection with such financing
arrangement. Further, in no event shall Closing be delayed because of financing considerations
or because of disputes between Buyer(s) and its Lender.

Buyer(s) agree(s) to pay all loan origination fees, discount points, other mortgage costs and
expenses, mortgage insurance premiums, appraisal fees, credit report fees, lender’s title
insurance policy premiums, prepaid items and impounds and holdbacks required by its lender
and all other costs of financing. It shall be incumbent upon Buyer(s) to select its Mortgage
Broker and/or Lender.

In the event Buyer(s) intend(s) to pay anywhere from five (5%) percent to the balance due in
cash, Buyer(s) shall make a Proof of Funds satisfactory to Seller within twenty (20) days from
the Agreement date. In the event said Proof of Funds is unsatisfactory to Seller, Seller shall have
the right to cancel this Contract and, in that instance, return all deposits to Buyer(s).

All payments shall be paid in cash, electronic funds transfer, certified check, cashier’s check or
savings and loan teller’s check (which are known as Good Funds) unless otherwise agreed to by
Capri Homes, LLC.

Capri Homes, LLC, makes no representation as to the loan fees or the interest rate that may be
obtainable by Buyer(s), and Buyer(s) agree(s) to enter into a mortgage loan agreement at market
rates. Capri Homes, LLC, does not make promises or guarantees regarding interest rate “locks”.
Such “lock™ agreements shall be between Buyer(s) and Buyer’s(s’) Lender at Buyer’s(s’) sole
risk. Capri Homes, LL.C, shall have no liability in the event an interest rate “lock™ agreement
made between Buyer(s) and Buyer’s(s’) Lender should expire prior to closing.

5. Standard Selections and Options.

In order to minimize delays and maximize efficiencies in the construction process, the Buyer(s)
agree(s) to complete all of the selections and decide upon upgrades at the time the Purchase
Agreement is executed and in no case more than seven (7) days after the Acceptance of Seller.
Selections Include: Buyer’s(s”) selections of materials, finishes and options from any of those
offered for the Residence by Seller on the Agreement Date at no extra charge (“Standard
Selections™) and Buyer’s(s’) requests, if any, for any and all extra and upgraded features offered
by Seller for the Residence (the “Options™). Any change orders relating to the construction of
the Property shall be between the Buyer(s) and Seller by separate written agreement. The written
agreement will include the increase amount to the Purchase Price.

Buyer(s) understand that the Buyer(s) shall have no right to request and Seller shall have no
obligation to consider making any changes or upgrades to the Residence other than the Standard
Selections selected by Buyer(s) from those offered by Seller. Should Buyer(s) fail to make all of
its selections in strict accordance with this agreement, Seller may either:
'§)) make such selections within its sole discretion, in which event Seller’s selections
shall be final;
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(i)  await Buyer’s(s’) selections, in which event the Purchase Price shall be increased
by an amount equal to Two Hundred Fifty ($250) Dollars for each day that
Buyer(s) delay(s) in making the selections in accordance with this Agreement; or

(iii)  cancel this Agreement and retain the Earnest Money theretofore paid by Buyer(s)
as liquidated damages for Buyer’s(s”) breach of this Agreement.

All Options requested by Buyer(s) shall be subject to Seller’s prior written approval, which shall
be granted or denied in Seller’s sole discretion, and Seller’s disapproval of any or all of such
items shall pot affect Buyer’s(s’) obligations under this Agreement.

To be incorporated into the Residence, all approved Options must be itemized on the Standard
Features/Upgrade Options worksheet approved and signed by an Authorized Agent of Seller.
The minimum charge to change or delete an Item, if the Seller approves the change or deletion,
will be Two Hundred Fifty ($250.00) Dollars. If the selections of Options or changes to Options
cause a delay in the construction of the Residence, Buyer(s) shall pay a daily extension fee of
Two Hundred Fifty ($250.00) Dollars for each day of such delay. At Seller’s sole discretion,
Buyer(s) shall pay for all Options in cash directly to Seller outside of Closing upon Buyer’s(s’)
execution of the Standard Features/Upgrade Options worksheet confirming that such Options
will be included in the Purchase Price of the Residence.

All charges and prepaid amounts for Options, Add-Ons and Upgrades shall be non-refundable.
Half of all Options shall be paid for at the time of signing of the Purchase Agreement and
execution of the Standard Features/Upgrade Options worksheet. If the options, add-Ons and
upgrades are not paid in full by Closing, the costs will be added to the Purchase Price plus an
additional twenty-five (25%) percent of that cost.

Capri Homes, LLC, reserves the right to change options pricing without notice. Capri Homes,
LLC, is not obligated to maintain any offered price, and options selected after the deadline may
be more expensive than stated in the Standard Features/Upgrade Options worksheet.

Buyer(s) is/are aware that any model home and promotional materials which Buyer(s) may have
viewed prior to execution of this Agreement may have modified exterior features, extra design
features, decorations, floor coverings, decorator light fixtures, wall coverings, window
treatments (such as shutters, drapes, etc.), landscaping, spa, sound and alarm systems,
furnishings, appliances and other designer/decorator features and amenities as shown therein
which are not included as part of the Property unless specifically provided for in this Agreement
or in a subsequent written Addendum or updated Summary approved by Seller.

Buyer(s) hereby acknowledge(s) that it has received a copy of the Standard Features/Upgrade
Options worksheet for the Residence, and Buyer(s) understand(s) that in order to incorporate any
Options shown in any model or brochures, but not shown on the Plan, a Standard
Features/Upgrade Options worksheet must first be entered into between Seller and Buyer(s) in
accordance with this Section 5, and the Purchase Price must be adjusted as required by Seller.
Buyer(s) acknowledge(s) that Seller shall determine the cost of all Options. Seller shall have no
obligation to consider any of the Buyer’s(s’) requests for Options after the selection deadline has
expired. There shall be no changes made to the work without a written Amendment to the
Contract signed by both Buyer(s) and Capri Homes, LLC, which Amendment shall clearly
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describe the changes and state the cost thereof. BUYER(S) CANNOT MAKE CHANGES
DIRECTLY WITH ANY ON-SITE PERSONNEL.

6. Construction.

The Residence will be constructed by Capri Homes, LLC, its successors and/or assigns
(“Contractor”), which holds a Wyoming Contractor’s License, and Contractor will hire
subcontractors of its choice to construct the Residence. All material and labor will be supplied
by subcontractors and/or suppliers approved by the Seller and/or Contractor to work on the
Property during the construction of the Residence. Buyer’s(s’) subcontractors may only work in
the Residence and may only install or provide materials for the Residence after the Closing. If
Buyer(s) violate the restriction set forth in this Section, then, in addition to being in default under
the Agreement, Seller’s warranty shall, at Seller’s option, be deemed void and the Purchase Price
shall be increased by any cost incurred by Seller to do any restorative or other type of corrective
work.

Seller shall cause the Residence to be constructed in substantial conformance with the Plan,
subject, however, to:
(i) substitution of materials, equipment and appliances of substantially equal or better
quality;
(i)  minor style, lot orientation and color changes; and
(iii)  changes in the Plan as may be required by any state, federal, county or local
governmental authority in order to accommodate Options requested by Buyer(s)
and approved by Seller.

Seller will make reasonable efforts to initiate construction of the Residence within sixty (60}
days of the later of:
(1) the date on which Buyer(s) supply Seller with evidence of its financing
approval in accordance with Section 4 above;
(ii)  the date Buyer(s) complete its selections under Section 5; and
(iii)  the date a building permit is obtained for the Residence.

Seller will make reasonable efforts to proceed with construction of the Residence with
reasonable diligence. Buyer(s) acknowledge(s) that normal construction schedules may be
affected by weather conditions and the availability of materials and qualified subcontractors and,
therefore, Seller has not and cannot guarantee a completion date. Seller cannot be held
responsible for estimated completion dates which Buyer(s) may receive from Seller or their
agents, employees, subcontractors or suppliers. Completion of the Residence shall be deemed to
occur upon the final inspection and approval of the Residence by the city, town or county in
which the Property is located, which inspection, once passed and a Certificate of Occupancy is
issued, shall be deemed to confirm for closing purposes that the Residence is completed and built
in substantial conformance with the Plan and applicable codes.

Materials used in the construction of the Residence, including, but not limited to, paint, stucco,
roof material, concrete, block, stone, brick, tile, granite, wood, carpet, laminate, cabinets,
cultured marble, etc., will differ depending on age, density, type of finish, dye mixtures, textures,
designs, porosity, place of origin and other factors, and many such finishes will change as they
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are exposed to the elements. Such variations are typical and should be expected by Buyer(s).
The Seller, suppliers, nor subcontractors can guarantee exact matches.

Buyer(s) also acknowledge(s) that the Seller, Contractor, suppliers or subcontractors are not
responsible for the exact match of colors or finishes. The color, finish, and texture of paint,
plumbing fixtures, cabinets, etc. cannot be determined from sales materials or display items.
Consequently, the Seller, Contractor, suppliers and subcontractors are not responsible for the
color, finish or texture of components used in the home.

Buyer(s) acknowledge(s) that the R-value of the insulation to be installed in the Residence may
vary in certain areas of the Residence due to design or construction constraints such as the
location of studs, corners, windows, doors, points where roof trusses are attached to walls, etc.
Subject to the foregoing limitation, the home will be insulated as specified in the Plan.

7. Residence Placement and Grading and Soil Conditions.

The placement of the Residence shown on the preliminary site plan for the lot is approximate and
the actual layout of the Residence may vary. Seller has the right to cause the Residence on the
lot to be oriented in accordance with Contractor’s normal construction practices, subject to all
setbacks, easements and other restrictions of record of which are imposed by governmental
authorities.

The Seller and Developer have developed the subdivision plot and lots for proper drainage,
sloping and design based upon recommendations and certifications from a licensed engineer(s)
and approved by the proper governmental authorities. Buyer(s) acknowledge(s) that, provided
the subdivision’s plans are originally constructed in accordance with the certifications, that
Seller, Developer and any associated subcontractors shall not be responsible or liable in any
manner for any damage caused by or any repairs necessitated by drainage, sloping or any other
subdivision design issues, as such repairs and damage shall be Buyer’s(s’) responsibility upon
Closing. Buyer(s) agree(s) to hold Seller, Developer, agents thereof and their subcontractors
harmless and release from liability any and all claims, demands or liability based upon the
subdivision’s design, layout, platting, drainage or sloping issues, created prior to, during or after
construction of the Residence. Elevation heights of the yards and floor of the Residence or that
of adjoining lots may vary. Elevation differences from one lot to the next within the Community
can cause yard wall heights to change.

No representations are made as to the condition of any vegetation or soil conditions, which may
exist on the lot or on the surrounding property or as to the condition or existence of such
vegetation upon completion of the Residence. Seller, its suppliers and subcontractors plan on
normal soil conditions when pricing additional features, such as hard-scape, landscape,
sprinklers, plumbing, electrical, spas, etc. If soil conditions such as caliche’s or rock are
encountered on the lot, making excavation for such additional features more costly, an additional
charge will be added to the Purchase Price. The Residence will be constructed in accordance
with recommendations made in a soils report prepared by a licensed engineer with the goal of
minimizing the effects of expansive soils, if present. The possible problems caused by expansive
soils are often cosmetic rather than structural in nature and include, without limitation, the
following: upward movement of foundation and floor slab systems, cracking of concrete,
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flooring surfaces, drywall and stucco and misalignment of doors and windows. Cracks in
concrete floors, exterior slabs and foundation walls will not be repaired by the Seller during the
warranty period unless such cracks are deemed to impair the structural integrity of the residence
as determined by a structural engineer and are deemed to be caused from the negligence of Seller
or its subcontractors; however, Seller will not be liable for any such issues that arise due to
underground and above ground water flow. Buyer(s) acknowledge(s) that, provided the
Residence is constructed in accordance with recommendations by a licensed soils engineer,
Seiler shall not be responsible for damage caused by or repairs necessitated by expansive soil
conditions, as such repairs shall be Buyer’s(s’) maintenance responsibility.

8. Closing.

The Closing of this transaction (the “Closing”) shall occur following completion of the
Residence and issuance of a Certificate of Occupancy (as determined in accordance with Section
6 above) on a date to be specified by Seller to Buyer(s). Seller shall provide Buyer(s) with the
notice provided for in the foregoing sentence at least five (5) days prior to the date Seller
designates as the date for Closing. Under no circumstances shall Seller be responsible for
temporary housing, furniture storage, moving expenses or other costs, fees or expenses related in
any way to the timing of the eventual completion of the construction of the Residence or the
Closing.

In the event the Closing Agent is closed for business on the day specified for Closing, the
Closing shall occur on the next day the Closing Agent can schedule the Closing. It is not
necessary that the Buyer(s) be present at the Closing, if all necessary documents and instruments
have been executed and delivered to the Closing Agent and all of the required funds have been
issued to the Closing Agent.

Seller shall have no responsibility for and Buyer(s) shall pay for all title, recording, costs and
charges related to this transaction. All taxes, special assessments and regular assessments
affecting the Property, interest, rents and other expenses and revenue of said property shall be
prorated as of the date of Closing. At or before the Closing, Buyer(s) shall deposit with Closing
Agent or Seller:

(a) the balance of the Purchase Price due and payable to Seller;

(b) an amount equal to all closing costs and additional costs or expenses payable by
Buyers pursuant to this Agreement; and

(c) all documents and instruments necessary to effectuate the transaction contemplated
herein.

All amounts payable by Buyer(s) at Closing shall be paid in cashiers or certified funds from a
licensed bank. Possession of the Property shall be given to Buyer(s) only after Closing occurs
and the loan 1s funded.

The Closing Agent shall be American Title. The Closing Fee will be split between the parties.

The estimated Closing Date will be approximately sixty (60) to ninety (90) days after completion
of framing (weather permitting).
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9, Pre-Closing Demonstration and Compilation of Punch List.

Prior to or following Closing, Seller and Buyer(s) shall schedule a demonstration of the
Residence to review the features and operation of the Residence. If the parties are unable to
schedule such demonstration prior to the date specified by Seller for Closing, Buyer(s) must
nonetheless proceed with Closing, and the parties shall thereafter endeavor to arrange a post-
Closing demonstration of the Residence.

At the demonstration, Seller shall compile a list of all existing defects and deficiencies in the
Residence (the “Punch List”). Failure by Buyer(s) to attend a scheduled demonstration of the
Residence shall be deemed a waiver by Buyer(s) of any Punch List objections. The existence of
any such Punch List items shall not entitle Buyer(s) to cancel this Agreement, withhold funds at
Closing or delay the Closing. After presentation of the Punch List to the Seller, the parties will
agree on the needed repairs. Buyer(s) will be provided with a list of subcontractors to contact for
needed repairs. Buyer(s) will be responsible for scheduling all repairs. If a requested repair is a
non-warranty item, subcontractors will submit an estimate for repair costs, and Seller will
approve the estimate prior to the repair work commencing. The Seller will pay up-to the
estimated repair costs submitted by the subcontractor, if Seller deems the estimated repair to be
within industry standards.

Within a reasonable period of time following the Closing, Buyer(s) should contact
subcontractors to remedy the items on the Punch List in accordance with industry standards.
Buyer(s) agree(s) to provide Seller, Contractor and sub-contractors reasonable access to the
Residence during normal business hours. It is the Buyer’s(s”) responsibility to schedule
necessary repairs after closing. Selier shall have no responsibility to make any repairs or
replacements resulting from damage to the Property caused by Buyer(s), its movers, employees,
invitees or contractors or any other occupants of the Property.

Failure to identify noticeable defects or repairs on the Punch List acts as a waiver of a claim for
defect or repair in the future unless it is demonstrated that the defect was only noticeable after
the initial walk-through.

10. Utilities.

Buyer(s) shall, at its own expense, arrange for utilities for the Property to be put in its name prior
to the earlier of:

(a) the Pre-Closing Demonstration; or

(b) the Closing,
and any delays incurred in scheduling such utilities to be turned on shall not permit Buyer(s) to
delay the Pre-Closing Demonstration or the Closing.

All damages that result from no utility service after Closing will be the sole responsibility of the
Buyer(s). If buyer(s) fail to have all of the utilities put in its name, buyers agree to pay a
minimum administrative fee of Two Hundred Fifty ($250.00) Dollars plus prorated utility
charges from the date of Closing. Buyer(s) will also be responsible for reasonable attorney’s
fees and collection costs necessary to enforce the Ultilities provision of this Agreecment.
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11. Title.

Title shall be conveyed to the following named Buyer(s): as
“BUYER(S)”.

Title to the Property shall be conveyed from Seller to Buyer(s) at Closing by Warranty Deed,
including the release and waiver of all homestead rights, and such title shall be free and clear of
liens, encumbrances and exceptions except:

(i) any covenants, conditions, restrictions and easements affecting the Property;
(ii)  zoning, restrictions, prohibitions and requirements imposed by governmental
authority;

(iii)  any existing easements and rights-of-way for roadways, canals, ditches, open
areas, laterals and public utility easements of record, provided said easements
are located on the side or rear lines of the property;

(iv)  taxes for the year of closing, special assessments and community facility
assessments (if applicable) which are not delinquent;

V) restrictions and matters appearing on the plat or common to the subdivision;

(vi)  matters which a survey would show; and

(vii)  any other matters of record which do not materially and adversely affect the
marketability of the Property.

This transaction is for surface rights only and does not include any mineral rights. There are
Covenants of record running with the land, and Buyer(s) acknowledge(s) that they have reviewed
a copy of the Covenants. Buyer(s) acknowledge(s) that at the time of execution of this
Agreement, Seller may not have merchantable title in the Property. Prior to Closing,
merchantable title will be transferred from Developer, Granite Peak Development, LLC, to
Seller.

Seller agrees to furnish a current Commitment for an Owner’s title insurance policy in an amount
equal to the Purchase Price, showing merchantable title to Seller or to developer, Granite Peak
Development, LLC. Seller agrees to deliver the Title Insurance Commitment to Buyers no later
than ten (10) days after Acceptance of the Purchase Agreement and deliver the policy to
Buyer(s) without unreasonable delay after Closing and pay the premium thereon at the time of
Closing. Buyer(s), within five (5) days of receipt of the Title Insurance Commitment and
exceptions, encroachments, covenants, and/or easements identified therein, shall identify and
provide to the Seller, in writing, notice of any title defects which Buyer(s) are requesting be
addressed before Closing. Buyer(s) shall pay for any Mortgagee’s title policy and any
endorsements or extended survey coverage required by Lender or Buyer(s).

12. Destruction of Property.

Seller shall bear the risk of loss to the Property until Closing, at which time such risk shall pass
to Buyer(s). If all or a substantial portion of the Property (over 75%) is damaged or destroyed
before Closing, Seller, at Seller’s election may:

(a) Cancel the contract, and all deposits shall be forthwith returned to the Buyer(s) and all
parties shall be released of any and all obligations and liability;
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(b) Repair such damage, in which event this Agreement shall remain in full force and
effect, and the Closing may be extended by Seller for a reasonable period to allow Seller the
opportunity to repair such damage and complete construction of the Residence.

13. Seller’s and Contractor’s Warranties.

Seller warrants that all work performed by it or any subcontractor in connection with the
construction of the Residence will be of a quality which is standard in the production
homebuilding industry in Casper, Wyoming. Subject to the limitations set forth herein, such
work shall be warranted against defective workmanship and materials for a period of one (1)
year from the date of Closing, except for “structural defects” in the Residence as such term is
generally defined and used by Contractors licensed in Casper, Wyoming, which are warranted
for a period of one (1) year from the date of Closing.

During such warranty periods, and subject to the limitations set forth herein, Seller will, at its
expense, correct the applicable defective workmanship and repair or replace the applicable
defective or substandard materials, provided Seller and Subcontractor(s) are granted reasonable
access to the Property during normal business hours to do such work. Scheduling repairs after
Closing is the sole responsibility of Buyer(s). Upon request, Buyer(s) will be provided with a list
of subcontractors that are responsible for warranty repairs. If warranty repairs are necessary,
Buyer(s) will be solely responsible for contacting the subcontractors and scheduling the
necessary repairs. Seller’s obligations hereunder are limited to repair and replacement.

No steps taken by Seller to correct defects shall extend the applicable warranty period. This
warranty is applicable only to existing matters reported in writing to Seller before the expiration
of the applicable warranty period. The warranty provided herein is intended to protect the
Buyer(s) from faulty construction and defective materials used in the construction of the
Residence and does not apply to defects caused by any normal wear and tear, insubstantial
variance or defects, the elements, natural causes or disasters, subdivision design, drainage or
slope, expansive soil conditions, faulty or deferred maintenance or improper or abusive use or
other acts or events beyond the control of Seller or Developer.

Notwithstanding the foregoing, this warranty shall in no event extend to any appliances, air
conditioning units, furnaces, water heaters, garage door openers or other consumer products,
The manufacturers of some products used in the Residence may provide a manufacturer’s
warranty. Seller shall not have any obligation or responsibility for the manufacturer’s
performance under such warranties, and Seller warrants any of these items for any use, fitness
for use, workmanship, quality or any other purpose. If any such manufacturers’ warranties have
been issued to Seller, such warranties shall, effective upon Closing, be assigned to Buyer(s)
without recourse to Seller to the extent said manufacturers’ warranties are assignable. Buyer(s)
understand and agree that the liability of Seller, whether in contract or otherwise, is limited to the
remedy of repair or replacement as set forth above. Seller shall have no liability for
consequential or incidental damages resulting from any defect,

In the event Seller or Subcontractors are not granted reasonable access to the Property to make
the necessary repairs or replacements, the warranties hereunder shall be deemed null and void.

Under no circumstances shall Seller be liable for any actual, special, indirect, incidental,
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